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World Population Outlook




Current World Population Distribution
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2050 World Pouplation Distribution
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World Economy Outlook




2000 GDP Distribution

United States B India ® Japan = Brazil ® Russia ® European Union




2030 GDP Distribution

B China = United States B India ® Japan = Brazil ® Russia ™ European Union




2050 GDP Distribution

B China ¥ United States ® India ® Japan  Brazil ® Russia © European Union




PER CAPITA GDP
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Global Energy Outlook

Petroleum
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® Production Imports
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Unsiaple business conditlons ‘
— Cornrnodity ounole
— Lack of visipility for pusiness plarnning

— Increasing Intangiole values

Energy and cornrnodity pricing and suoply
nstability \
Dornesiic caplial spending snifi to “siayTr-
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Long Terrm Effects on Dormesiic
Jndustry

Increasing Cornpetition for Energy and Naiural
resources

— Increasing raw rnaterial prices

— Increasing eriergy prices

— Periodic snortages of cornmocdlities

Increzsing Econormic Opsolescernce

— Cuornpetitive pricing pressures

— Increasing production costs

fu—

Increzsing Func omrll nsolescence
— Decreasing econornies of scal

— Aging infrastruciure
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Ad Valorern Taue Appralsal

Considerations
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Inclusion of spec ulative fransacilons
— Long term Investrments motlvaiec oy snort

terrn consliderations

Proper risi analysis
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Proper identiflcation and valuaion of
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real World Examples
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0st Approacr to Value

Replacernent Cost New
— Rapid cnanges in raw material prices

— Rapid chianges in lapor availaoility

Funciional OoJoJeJ cerce
— Proplernatic to quantify penaliies due to excess energy ope
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Incorne Approacr o Value

E Proplernatic revenue forecasiing for DC
J _)JIHQLIJ lles estimeaiing flxed and variz lole

¥ Intangible component to business

eriierprise value




Cormparaole Sales Aporoach
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Speculative transactions during periocic ‘
LIp-SWINgs

Lack of data during cowniurns
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